
Special AISSEC-EAEPE session on 
The Policy Issues Facing The European Monetary Union 

 
The 2011 AISSEC Conference in Macerata (Italy; June 23-25) will host a joint AISSEC-EAEPE 

session on The Policy Issues Facing The European Monetary Union.  
 
The aim of the session is to focus on the policy issues that the present crisis of the European 

Monetary Union brings to the fore. It is less concerned with a full fledged policy agenda than with a 
discussion of the problems that underlie the identification of such an agenda. Papers dealing with 
any specific issue that relates to this theme are welcome. 

 
Since 2007 a great deal of research has dealt with the features of the financial crisis, including its 

causes and its effects. In particular, it has pointed to determinants such as restrictive monetary 
policies, constrained government budgets coupled with the absence of a European fiscal policy, 
financial deregulation, neo-mercantilistic policies, regressive income distribution, etc.. Research has 
also pointed out dramatic consequences such as low income growth, unemployment, an overvalued 
currency, a decline in the quality of life of many sections of society and divergent trends among 
member countries. 

The problems outlined implicitly suggest what the general policy guidelines could be. Single 
scholars and groups of economists have actually pointed out possible paths towards a different 
pattern of European integration and development. A closer look, however, shows that the range of 
issues involved is broad and that a variety of potential goals is possible. This is particularly the case 
since the financial and economic crisis has occurred while concern was emerging with regard to 
environmental sustainability and the appropriate way to assess the quality of life that economic 
activity ought to ensure.  

It is not clear whether the potential policy goals that these issues suggest are mutually consistent 
or not and, if they are, which should be given priority. A great deal of contributions focus on 
income growth, for instance, despite increasing alarm for environmental disruption and climate 
change. Similarly, although financial and exchange rate stability are not goals in themselves, they 
are often deemed so important that their pursuit seems to justify a reduction in welfare state 
expenditure, thus less public action in favor of social justice.  

The same applies for policy tools. It is not just a matter of judging whether, for instance, fiscal 
policy may provide stronger incentives than monetary policy. The issue is whether incentives to 
market actors, rather than regulation or other forms of institutional change, should be preferred. 
This applies to domestic policy but also to the relation between domestic and Union policies.  

The discussion of goals and tools leads to another range of issues: the relation between public 
policy and different types of economic actors. It is standard practice to relate policy to specific 
industries, markets or market actors – the labor market, the financial market, small and medium 
sized firms, etc. – on the grounds that they are crucial to the creation of economic resources. Other 
institutions and economic actors - such as families, non-profit organizations and welfare state 
agencies - are usually viewed as users of the above resources rather than as alternative means to 
create resources. At the very least, they are assessed in terms of their consistency with the proper 
functioning of the market. While this approach is plausible from the market-centered perspective of 
the economic mainstream, it is less straightforward from a heterodox perspective in that non-market 
institutions may be conceived of as specific means to ensure the material and social reproduction of 
society. What is at issue is how and to what extent this can and should occur. 

 
Submission of abstracts: 
Please send a 600-700 word abstract to Paolo Ramazzotti, local organizer of the joint session 

(ramazzotti@unimc.it) by February 7, 2011.  
 



The abstract should clearly mention:  
• title of the paper  
• reference to the joint session 
• name of the author(s) and full address of the corresponding author (postal address, phone, 

fax and email)  
• the aim of the study and methodology  
• (expected) results and/or conclusion  
• up to 5 keywords.  

 
Important deadlines for this session only: 

Deadline for abstract submission: February 7, 2011 
Notification for abstract acceptance: February 28, 2011 
Deadline for paper submission: May 23, 2011 
Registration of authors: May 31, 2011  
  
The conference fee, if paid before May 31, is € 50 Euro for junior participants (up to 35 years 

old) and € 120 for all the others. After May 31 the fee is €60 for junior participants (up to 35 years 
old) and €130 for all the others. The fee includes the biennial membership of AISSEC, all the 
conference materials, catering (lunch and coffee breaks). In order to be included in the program, 
registration fees of at least one of the authors of accepted papers should be paid before 31 May 
2011. 

 
Further details on the conference and on Macerata can be found on the AISSEC Conference 

website: http://www.unimc.it/aissec2011  
 


