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Reclaiming Public Ownership
Making Space for Economic Democracy
Andrew Cumbers
The last few years have seen the spectacular failure of market 
fundamentalism in Europe and the US, with a seemingly never-ending spate 
of corporate scandals and financial crises. As the environmental limits and 
socially destructive tendencies of the current profit-driven economic model 
become daily more self-evident, there is a growing demand for a fairer 
economic alternative, as evidenced by the mounting campaigns against 
global finance and the politics of austerity. ‘Reclaiming Public Ownership’ 
tackles these issues head on, going beyond traditional lefist arguments 
about the relative merits of free markets and central planning, to present 
a radical new conception of public ownership.  Framed around economic 
democracy and public participation in economic decision-making, Cumbers 
argues that a reconstituted public ownership is central to the creation of a 
more just and sustainable society.

A timely reconsideration of a longstanding but essential topic.

September 2012, Pb ISBN 9781780320069	 £18.99 $34.95

The Future of South-South Economic 
Relations
Edited by Adil Najam and Rachel Thrasher
In recent years, it has become apparent that South-South economic relations 
are increasing, and will continue to do so for the foreseeable future. There 
will be more trade agreements and more trade, more economic alliances and 
more political alliances with economic goals, more investment flows and an 
increasing acknowledgement that the Global South has more to offer than it 
has in the past.  These new economics relations have great potential - both 
for harm and for good. In the absence of directed policies and intentional 
actors, imbalances of power and growing gaps in development will persist. 
With the right policies in place, however, these relationships could forge a 
new global order with greater economic and political equality.

November 2012, Pb ISBN 9781780323923	 £19.99 $34.95

The Global Minotaur
America, the True Origins of the Financial Crisis and the 
Future of the World Economy
Yanis Varoufakis
‘The book is one of those exceedingly rare publications of which 
one can say they are urgent, timely and absolutely necessary.’ - Terry 
Eagleton

‘Yanis is one of the best, brightest and most innovative economists on 
the planet’ - Steve Keen, author of ‘Debunking Economics’

August 2011, Paperback ISBN 9781780320144 	 £12.99 $19.95



Debunking Economics - Revised and 
Expanded Edition
The Naked Emperor Dethroned?
Steve Keen
‘Economics still awaits its Darwin.  Keynes came close, but not close 
enough.  Keen comes  closer still.  Economics, like biology used to be, 
remains mostly faith-based.  No book poses a bigger threat to that faith 
than the second and expanded edition of Debunking Economics.’ - Edward 
Fullbrook, Editor, Real World Economics Review

‘The new edition of ‘Debunking Economics’... provide[s] a more 
persuasive account of the causes of the crash and of its likely 
evolution than anything that has yet emerged from Constitution 
Avenue or Threadneedle Street. This is complicated, but it’s in your 
interests to understand it.’ - George Monbiot

September 2011, Pb ISBN 9781848139923	  £18.99 $34.95

Confronting Managerialism
How the Business Elite and Their Schools Threw Our Lives 
Out of Balance 
Robert R. Locke and J.-C. Spender
‘Everyone should read this book to see what is so wrong with finance 
capitalism U.S.-style. The book’s expose of bad “management 
philosophy from hell” carries one forward like an adventure story as 
it describes the academic and global diplomacy whose infighting has 
spread it. Most important is the authors’ conclusion that it doesn’t have 
to be this way!’ - Michael Hudson, author of ‘Super Imperialism’

‘In this fascinating book Locke and Spender show us what is 
wrong with managerialism and what might be done to ensure more 
participative and long term approach to running organizations.’ - Prof. 
Martin Parker, Warwick University Business School, and author of ‘Against 
Management’

September 2011, Pb ISBN 9781780320717	 £12.99 $19.95

The Problem With Banks
Timothy Sinclair and Lena Rethel
‘Sinclair and Rethel’s thesis is simple but compelling. The banking 
industry’s business model is unstable. Banks do not only intermediate 
between savers and borrowers as we are told by our textbooks, they 
also intermediate between the short-term lending horizons of savers 
and longer-term needs of borrowers. The problem with banks is that 
they never succeeded in resolving these contradictory demands, 
hence, the financial system is inherently unstable.’- Ronen Palan, 
Professor in International Political Economy, University of Birmingham

November 2011, Pb ISBN 9781848139381 		  £12.99 $22.95



Postcolonial Economies 
Edited by Jane Pollard, Cheryl McEwan and Alex Hughes
‘Transcending the conventional postcolonial arena of literary and cultural 
studies, ‘Postcolonial Economies’ signals that postcolonialism has lost 
none of its potential to provoke and surprise; setting fresh agendas.’’ 
- Professor James D Sidaway, University of Amsterdam

‘This innovative collection rises to the theoretical and methodological 
challenge of bringing together into constructive dialogue the often 
antagonistic literatures on postcolonialism and (political) economy. 
With vibrant chapters drawing on material from across the globe, 
and examples from Islamic financial institutions to creative literature, 
Postcolonial Economies points to fascinating theoretical and 
politically-engaged directions for future research.’ - Dr Jo Sharp, 
University of Glasgow

May 2011, Pb ISBN 9781848134041 		  £18.99 $34.95

Economic Policy and Human Rights
Holding Governments to Account
Radhika Balakrishnan and Diane Elson
‘An insightful exploration of the relationship between human rights and 
economic policies. This book asks how we should evaluate economic 
policies in the light of the human rights commitments that states have 
signed up to, and offers practical tools for assessing the justice of 
alternative economic policy choices. In the current economic climate, 
the messages and frameworks for analysis should be taken seriously by 
policy makers and their advisors. For activists and advocacy groups, it 
offers the language to counter economic policy choices that undermine 
progress towards the realization of rights.’ - Sarah Cook, Director, United 
Nations Research Institute for Social Development

November 2011, Paperback ISBN 9781848138742 	 £19.99 $34.95

The Delusions of Economics
The Misguided Certainties of a Hazardous Science
Gilbert Rist
‘This is a work of sustained blasphemy.  It lays bare the absurd 
assumptions of that lethal religion called ‘mainstream economics’.  
Rist’s book undermines the faith at the deepest level. True believers 
beware!’ - Edward Fullbrook, Editor of Real-World Economics Review

‘Rist has put before us a very powerful critique of economics. ... This 
book is a great contribution to getting beyond the contemporary 
pseudo-religion of economics and warrants the widest audience and 
discussion.’ - Trent Schroyer, Ramapo College of New Jersey

November 2011, Pb ISBN 9781848139220 	 £16.99 $29.95



The Rise and Fall of Neoliberalism
The Collapse of an Economic Order?
Edited by Kean Birch and Vlad Mykhnenko
‘Since the 1970s, the politics of “neoliberalism,” based on the 
purported concern to minimize state interference in the economy 
and thus to unleash “free” markets, have been mobilized at various 
sites and scales across the world economy. This book provides 
useful intellectual tools for deciphering the ideological, social and 
institutional foundations of neoliberalism and its wide-ranging 
implications for the still ongoing regulatory reorganization of 
capitalism.’ - Neil Brenner, New York University

June 2010, Paperback ISBN 9781848133495 	 £18.99 $34.95

The Economics Anti-Textbook
A Critical Thinker’s Guide to Microeconomics
Rod Hill and Tony Myatt
‘Rod Hill and Tony Myatt have written one of the best critical texts of 
neoclassical microeconomics that I have ever seen. It is a great text 
to assign along with an introductory or intermediate microeconomics 
text. Its critical commentary is sharp and very readable. All heterodox 
economists who have to teach undergraduate microeconomics should 
also assign this book for their students.’ 
Professor Frederic S. Lee, Editor, American Journal of Economics and 
Sociology

‘Hill and Myatt’s timely book should be compulsory reading for every 
student of economics. It gives vital anwers to the question which ever 
more people are asking – how did economics get it so wrong?’ 
Alan Freeman, coordinator, UK Association for Heterodox Economics

March 2010, Paperback ISBN 9781842779392 	 £19.99 $35.95

Why Doesn’t Microfinance Work? 
The Destructive Rise of Local Neoliberalism
Milford Bateman
‘Microfinance has suffered too long from unthinking enthusiasm, 
but some negative views are beginning to make themselves heard. 
Bateman is the first, however, to examine microfinance critically and 
coherently as a whole, and to take a sceptical long term view of its 
social and economic effects.’ 
Malcolm Harper, Cranfield School of Management

“DO NOT READ THIS BOOK - if you wish to retain the myths attached 
to microfinance rather than enjoy and appreciate the best available 
scholarly, reasoned and readable critique.” Ben Fine, SOAS

March 2010, Paperback ISBN 9781842779392 	 £18.99 $34.95



Beyond the Profits System 
Possibilities for a Post-Capitalist Era
Harry Shutt
This book makes clear why the desperate resort of Western governments 
to ‘extraordinary measures’ to try and avert economic collapse is bound 
to fail. It also forcefully demonstrates why our only hope of reversing the 
tide is to abandon the traditional economic logic of endlessly expanding 
production in favour of responding to the aspirations of ordinary people. 
Such a transformation, argues Shutt, would make possible the allocation of 
resources to more socially desirable ends, including the assurance of basic 
economic security for all as a right of citizenship.

March 2010, Paperback ISBN 9781842779392 		  £12.99 $22.95

The Trouble with Capitalism
An Enquiry into the Causes of Global Economic Failure
Harry Shutt
The recent collapse of the banking system and instability in the financial 
markets has dramatically shaken confidence in the global economic order. 
Is the current variant of ‘free market’ capitalism really sustainable? The 
Trouble With Capitalism - originally written, with remarkable prescience, 
in 1998 - anticipates such a development and explains the underlying 
economic fragility it has revealed. Rather than being merely a temporary 
blip in the march of capitalism, Shutt argues forcefully that the on-going 
crisis has arisen as a result of fundamental economic problems, stemming 
from the growing redundancy of both labour and capital since the 1970s. In 
doing so, he exposes the sham of the laissez faire prospectus, showing that 
state power and capital are increasingly being used to prop up capital while 
pretending that the aim is to roll back the frontiers of the state. 

‘Offers no easy answers, but suggests the West is going to have to 
face the fact that profit-maximising capitalism has run its course.’ 
Tribune

‘Based on wide knowledge, well documented source material and 
sharp analysis, everyone who reads it will learn from it...’ Liberation

September 2010, Paperback ISBN 9781848134225 	 £14.99 $29.95

The Social Economy 
International Perspectives on Economic Solidarity
Edited by Ash Amin
‘The  economic crisis has accelerated the search for real alternatives 
to market fundamentalism.  One key alternative is the creation of a 
social or solidarity economy based on not-for-profit enterprises. This 
invaluable book provides an up-to-date account of the strengths and 
weaknesses of these initiatives across four continents.’ 
Fred Block,  University of California, Davis

September 2009, Paperback ISBN 9781848132825 	 £19.99 $35.95



Pluralist Economics
Edited by Edward Fullbrook
‘Edward Fullbrook has done it again, with an excellent and timely 
collection on an especially pertinent topic.  This is an exceptionally 
insightful and thought-provoking book featuring work from significant 
contributors to modern heterodox economics.’ -
Tony Lawson, University of Cambridge

 ‘Edward Fullbrook’s exceptional volume aims to challenge and 
counter the cavalier way mainstream economists dismiss theories and 
perspectives other than their own as “nonscience”.  Pluralism is long 
overdue in economics, and this is the best single introduction to what 
it means for the way we think about and use economics in the real 
world.’ 
David F. Ruccio, University of Notre Dame

November 2008, Paperback ISBN 9781848130449 	 £19.99 $38.95

The Corporate Greenhouse
Climate Change Policy in a Globalizing World
Yda Schreuder
‘Schreuder authoritatively surveys the political and economic hurdles 
facing efforts to reduce carbon emissions, establish carbon-trading 
schemes, and combat slow global warming-with special emphasis 
on the roles and responsibilities of transnational corporations.  I 
recommend it highly: it is vital, insightful reading for anyone interested 
in carbon trading, climate mitigation, international relations, and the 
pervasive role of mega-corporations in our world today.’ 
William F. Laurance, Senior Research Scientist, Smithsonian Tropical 
Research Institute, Balboa, Panama

February 2009, Paperback ISBN 9781842779583 		 £18.99 $34.95

Can We Afford the Future?
The Economics of a Warming World
Frank Ackerman
‘Frank Ackerman provides the ammunition that advocates of strong climate 
policy need to debunk the conclusion that stabilizing our future climate is ‘too 
expensive’.’ Stephen H. Schneider, Stanford University

‘This book is essential reading for anyone trying to understand the major 
economic debates around the major new long-term challenge of our times 
- global warming. Frank Ackerman has done us all a great service with this very 
accessible critical survey of the varied and complicated issues involved.’ 
Jomo Kwame Sundaram, UN Assistant Secretary General for Economic Development

March 2009, Paperback ISBN 9781848130159 		  £12.99 $20.95




