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States within the categories of financial stability

This mini-conference seeks to explore the place of the state within the concepts through 
which financial stability is thought, represented and enacted as policy and practice by public 
and private actors. Although the concepts of financial regulation, of monetary policy and of 
professional financial practice all refer to some broadly defined commonly shared economic 
and financial theories, they are nevertheless produced and applied in concrete situations in a 
great variety of divergent and sometimes conflicting ways. In the current neo-liberal frame 
that officially inspires most financial regulation and financial theory, the role of states is to 
guarantee financial stability by ensuring the respect of the rules of “market efficiency”, i.e. 
the transparency in the access of “information” and the freedom and atomicity of 
“investors”. The category of “qualified” investors, which mainly designates the companies 
in the financial industry, singles out this industry as the locus where financial stability 
needs to be produced, enforced and protected. But the concepts with which this is grasped 
and performed come from a complex interrelation between regulatory, academic, legal and 
professional milieus, with some specific actors operating in many of them at the same time. 
The mini conference seeks to explore the place of the state in the production and application 
of these concepts in three distinct directions:

1) States in the enforcement of the rules of financial stability
Within the neo-liberal framework, but also within other theories of sovereignty, states stand 
as external to economic activity, and operate in it as guarantors of the rules of the economic 
game. Yet, as the production of legal and financial theory shows, the reality is more 
complex, concepts being produced in different arenas, and converging to the state for their 
enforcement. At the same time, the notion of the state itself, as a crucial element of the 
enforcement of financial stability, comes to be redefined, in relation to other actors, such as 
“investors”, however represented, and “efficient markets”, with specific qualities that come 
to be part of the regulatory framework. The conference is intended to explore the 
production of the categories of the state as regulator, and of the regulatory categories that 
the state is expected to enforce.

1) States as actors within the rules of financial stability
Well before the configuration of our current global financial system, states have been a 
major financial actor, both as lenders and as debtors. Sovereign bonds are today part of 
most state budgets, and state lending can be crucial in the creation and stabilization of many 
financial markets. The current European crisis is only an instantiation of this much larger 



process. In this case, the state appears as just another actor within financial exchanges. Yet, 
as a political actor committed to guaranteeing the stability of the whole, it faces specific 
challenges and possible contradictions, which are structural to how the financial system 
itself works. The conference is thus interested in contributions exploring the roles of states 
as lenders in financial markets, as issuers of sovereign bonds, and as the producers of the 
notion of “risk free”, “risk premium” and fundamental benchmarks for evaluation in 
financial practice and financial regulation.

1) Financial stability thought beyond or without states
Some apprehensions of financial transactions consider that states should not play any role 
in them, or perhaps only a very slight, almost symbolic role of rule enforcers. In these 
accounts, risk management, financial stability and expectations must mainly be the product 
of private actors. From a theoretical point of view, these accounts may not have a 
fundamental impact in financial regulation. Yet, financial practice and the role that financial 
regulation gives to certain private actors, can be understood as the creation of realms of 
financial regulation that are not supposed to depend on the state. This is the case for actors 
who hold positions of power within the global financial industry, such as rating agencies or 
major brokerage houses and investment funds. But it is also the case when states disappear 
from domains of public policy that are transferred to the financial industry, such as social 
security, development aid or micro-credit. The conference is thus interested in contributions 
concerning the fundamental role that these activities may have in the constitution of norms 
of financial stability, such as rating and credit scores and public-related investment policies 
applied by non state actors in the financial sector.

Paper and session abstracts as well as full papers for grant, prize, and stipend applications must be submitted to 

all networks by January 14, 2013. Candidates will be notified by February 15, 2013. Please note that mini-

conferences require an extended (~1,000 word) abstract, and ask that you submit a full paper by June 1st. For 

further information, please contact the organizer of the mini-conference  to which you are submitting.

Mini-conferences are based around a selected number of focused themes, and have open submissions for panels 

and papers, based on an extended abstract. Each mini-conference will consist of 2 to 6 panels. Each panel will 

have a discussant, meaning that selected participants must submit a completed paper by June 1st. If a paper 

proposal cannot be accommodated within a mini-conference, organizers will forward it to the program committee, 

who will pass it on to one of the networks as a regular submission.

Two types of abstracts are expected : one abstract (approximately 1000 words) is expected via the SASE website 
(www.sase.org). In addition,  an extended abstract  (3000 to 5000 words) can be sent to the organizers of the 
panel « States within the categories of financial stability ». 

Both are due by 14 January 2013. Full papers are due by 1 June 2013

http://www.sase.org/


COMPETITIVE STIPENDS are available for graduate students, and competitive travel awards for scholars based 
outside of high-income countries.  To be eligible for either award, please submit a full-paper not exceeding 5000 
words via the SASE website (www.sase.org).   Details are available at:   https://sase.org/about-sase/
conference-submission-guidelines_fr_25.html 

The mini-conference is held concurrently with the annual meeting of the Society for the Advancement of Socio-
economics.   SASE is an international, interdisciplinary academic organization, with the majority of participants 
based in departments of economics, sociology, political science, organization studies, management, psychology, 
law and history.
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