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1) ACCOUNTING - EDITORIAL, AEM NOVEMBER 06.

This issue focuses on accounting, not in the usual sense of an inconvenient chore to be undertaken for tax reporting purposes or to encourage investors, but accounting understood as a means of perceiving what is taking place in economic life through the medium of one's own activity. This, seemingly 'micro' concern has in fact an immediate corollary in the world at large, where efforts are nearing completion to create a single set of accounting standards with which all economic actors, beginning with companies, but then charities and presumably even the self-employed will be required to comply. The question is what criteria underlie such a template? What assumptions will be operating and will they support or hinder the human being in the development of economic awareness, arguably the one thing he needs above all else today?

In By What Image? On Whose Terms? Stephen Torr sets the scene by overviewing the framework being devised by the experts. The Rare Albion item takes an axe to one of the world's more cherished illusions concerning the nature and purpose of economic activity; while Fixing Capitalism illustrates how actual and even urgent this discussion is today. In Life, Bookkeeping and Money the focus then shifts to Rudolf Steiner's radical image of money as the world's bookkeeping, an idea that places accounting at the centre of modern economic thinking. Echoing this theme, Publish What You Pay? provides a measure of the challenges implicit in setting universal standards. Writing from Brazil, Carlos Loch reflects these concerns in Putting the Pot on the Table; then, with its focus on reporting objectives, this month's Accountant's Corner provides an apt postscript.

2) ADAM SMITH GOES INTO CIRCULATION

Mervyn King, the Governor of the Bank of England, last week announced that the Scottish economist, Adam Smith, would replace the English Composer Edward Elgar on the Bank's new £20 note. To do so, he chose the occasion of the Adam Smith Lecture at Adam Smith's birthplace Kirkcaldy to make the announcement, thereby paying homage three times over. His lecture, entitled 'Trusting in Money: from Kirkcaldy to the MPC', began by drawing attention to an observation made by Dr Eamonn Butler of the Adam Smith Institute that 'An unseemly battle is being fought over the soul of Adam Smith', before quoting the economist Jacob Viner who wrote 'Traces of every conceivable sort of doctrine are to be found in that most catholic book, and an economist must have peculiar theories indeed who cannot quote from the Wealth of Nations to support his special purposes'. King then proceeded play his part in the great battle by finding in Smith the view that in order to act in favour of the 'impartial spectator' in each of us 'we need a mechanism to help us exhibit the "sympathy" that is both desirable and necessary', which he interprets as 'a need for social institutions to constrain our actions.' In other words, the selfish individual kept in check by the social state. In responding to the announcement Dr Eamonn Butler drew attention to a quote of Smith's that he thought would not be put on the notes "There is no art which one government sooner learns from another than that of draining money from the pockets of the people" 

From an associative perspective, Smith's contribution to economics constitutes an early attempt to organise in clear thinking a realm that is complex and ever moving rather than a foundation for later thinking. To celebrate the man is one thing but, more than 200 years on - when conditions are quite different, to place any weight on an analysis so rooted in a time and place must surely be questionable. Although Smith is much celebrated by free-marketeers, he considered economics, or political-economy as it was still termed, to be 'a branch of the science of a statesman or legislator...' thus tarring him with the brush of statism by which economic thinking is now so bedevilled.

3) THE VIEW FROM LONDON 

Rudolf Steiner And The View From London - A series of monthly presentation-based conversations exploring Rudolf Steiner's contribution to economic issues. Contact Arthur Edwards (01452 810764) or Christopher Houghton Budd (01227 738207) or email economics@goetheanum.org. Time: 7.15 - 9.00 pm / Cost: £5 / Venue: Rudolf Steiner House, 35 Park Road NW1 6XT 0207 723 4400 / Baker Street Tube

10th November 2006 - The Role of the Corporation The modern corporation is frequently criticised, but is it as such a problem, or could it modified to become humanity's friend rather than foe?

8th December 2006 - The Future of the Financial Markets Financial markets are seen by some as negative developments, holding us all to the ransom of money's dictates, but what if their true value was human creativity?

4) CONFERENCE IN THE USA 

Rudolf Steiner's Economics Course
29 January 2007 - 2 February 2007
Kellogg West Conference Center, Pomona CA, USA

We aim to develop a shared picture of Steiner's economics that will strengthen our individual work and collective impact on the world. The 2007 Intensive Study is organized in association with the Economics Conference of the Social Sciences Section, the Social Sciences Section in North America, and Associative Economics of North America. November 1st Registration Deadline
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