DEVELOPING HETERODOX ECONOMICS THROUGH DEBATE AND

DIALOGUE ON THE ECONOMY
The Heterodox Economics Newsletter, The International Initiative for Rethinking the Economy (IRE), and the Charles Leopold Mayer Foundation for the Progress of Humankind (FPH) (www.fph.ch) have undertaken a joint project to promote the development of heterodox economics through supporting the content and visibility of the Newsletter and its further development.  The project involves publishing in the Newsletter over sixty reviews in 2008-09 on four themes described below. These themes relate to heterodox economics and to the open and pluralistic intellectual debates in economics.  It is hoped that the reviews will contribute to strengthening the community of heterodox economists, and to the development of heterodox economic theory through the dissemination of ideas/arguments.  The final aim of this project is to help heterodox economists come up with new proposals, both theoretical and applied.  The reviews will also be put on the IRE website (which is still being developed).
Themes

The four selected themes are:  ‘rethinking trade regimes,’ ‘rethinking the regulation of goods and services,’ ‘the role of currency and finance,’ and ‘diversity of economic approaches’.  The last theme speaks directly to the range of economic approaches that fall under the rubric of heterodox economics.  But it also includes, for example, Islamic and Ghandian economics and others that I am unaware of.  The reviews falling under the theme may deal with the nature of the various approaches and their commonalities and differences.  They also may deal with the issues of theoretical and intellectual pluralism.

The descriptions of the other themes are the following:
Rethinking Trade Regimes
Globalization is at the root of all these questions, since it is simultaneously a growth factor and source of social differentiation within societies, a means for economies of scale and an ever-greater wedge driven between producers and consumers, with everything that the latter implies in terms of distinct relations and transportation costs. But are the “relocation” of trade and a return to protectionism the answer? This seems unlikely. Is there not then any new way of depicting the problem? Since no society-wide issue can be dealt with on one level only, can we not begin to consider the economy in the same terms we use to describe how governance is exercised at different levels, from local to global? How then can we consider the rules of the game of production and trade in a way that helps us avoid the current dichotomy between the autarchy of closed borders and unbounded insertion in an undifferentiated world market? Is this the right path to take? How should it be conceived? How should it be structured? To what final ends?

Rethinking the Regulation of Goods and Services
Today, the market represents the privileged mode of regulating production and trade. Indeed, recent years have witnessed a vast increase in the spheres in which markets operate, reaching domains as diverse as public services and healthcare etc. However, it is doubtful that the same modes of production, distribution and consumption can or should be applied to things as different as biodiversity, natural resources, industrial goods, human services, culture, knowledge, health and transport.  The very real efficiencies of markets for certain goods are not, to say the least, always realized for others.  Therefore, what should we do?  Should we limit ourselves solely to making up for inefficiencies with mechanisms like taxation and rationing applied to certain goods and services? Instead, do we not need mechanisms of production, distribution and consumption that are tailored to the specific nature of each good? And can we imagine new modes of regulation that work in tandem with these specific natures?

Role of Currency and Finance
Currency is the essential means of trade, simultaneously an accounting measure, a means of exchange, a benchmark of value and a vehicle for investment. The US dollar remains today the reference-point currency for the international monetary system. This situation is the source of two contradictions. Firstly, the world economy is regulated in an unstable fashion by a currency tied to national interests, lending new relevance to the idea Keynes supported as of 1944 of a "single international currency." Secondly, a single benchmark of value is used to measure the consumption of goods and services, but without respect to the labor and natural resources used in their production. As research into better ways of associating these different levels of exchange has progressed, new kinds of currencies have appeared, including for instance "parallel," "social," and "complementary" currencies, which are attempting to resolve this contradiction. Is it not time to confront this issue head-on, and to rethink the idea of currency in such a way that it becomes a tool adapted to actual economic modes of production and trade?
Guidelines for Reviews
The reviews are to be an analytical summary or commentary of an article, book, book chapter, thesis, dissertation, government report, etc. that has been published since 2000.  The review needs not be exhaustive presentation; it could focus on a specific theme or aspect developed by the author.  In all cases, the review should: (1) give a clear idea of what the material reviewed is about; (2) explain its relevance to heterodox economics; (3) and provide an assessment of its strengths/weaknesses.

Word Count: Reviewers should aim at 500 words as a minimum, but reviews of up to 2,000 words will be acceptable.
The review must include the title and subtitle of the work reviewed, name, affiliation, and short bio of the author, and give any reference quoted in the review.
The reviews are not peer-reviewed but are expected to meet acceptable academic standards.

As an international forum for heterodox economics, the Newsletter welcomes reviews of material published in other languages, and will also welcome reviews written in any language (but will need an English summary).

Anyone interested in contributing to and reviewing material for the Newsletter-FPH project should contact Fred Lee, Editor of the Newsletter by email (leefs@umkc.edu).
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