_ wrest contro of troubled
companies on the cheap- c1
m Los Angeles’s newest
luxury hotels are showing
signs of strain as room
occupancy rates decline. B1

= REITs have suffered their
worstyear on record, witha
key index down 40%. Industry
expertssee areboundin’09.C8

@ Ukraine and Russia inched
closer to resolving the gas dis-
pute that has put Russian sup-
plies to Europe in jeopardy. AS

m The concert industry has
so far bucked the recession,
but promoters are bracing
for abumpy 2009. B4

@ Viacom is launching a
media blitz taking aim at
Time Warner Cable over a
programming—fee dispute. B3

@ Richard Li’s buyout group
sweatened a bid to take control
of PCCW, but it could still be
a tough sell to investors. c2
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years, the Kremlin said. AS

m Ghana’s electoral officials
said they will rerun an extra-
ordinarily tight presidential
vote in a single constituency-

m Coup leaders in Guinea
named a banker as prime
minister, making goodona
promise to appoint a civilian.

@ A Harvard psychiatrist

agreed to stop particippting in
industry- drug trials pen-
ding an inquiry’s outcome. B3

& Antioxidant supplements
failed to lower cancer riskina
study in the Journal of the Na-
tional Cancer Institute.
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NOTICE TO READERS

The Wall Street Journal
won't be published
Thursday, in observance of
New Year’s Day. News
updates are available at
WSJ.com.
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TODAY’S AGENDA

Stock Markets to End
A Startling 2008

The last day of trading of
2008 will cap one of the worst
yearsonrecord. The Dow
Jones Industrial Average is
down 35% going into the final
session.Ithad risen 6.4%in
2007. Trading willend as
usualat 4 p.m.EST for stocks .
put will conclude early,at2
p.m,, for bonds. Markets are
closed New Year’s Day.C1

Year-to-date performance
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‘the Revolutl_onar}:_ SARC, was

a, © b
gsroﬁ;[g:;ﬁ;;n to lob'njorlrlar:,i r.lat
the presidential palace cu? g
the ceremony- Right-wing pard
military groups were r‘ampngng
through the countryside killing
suspected rebel supporters. Mr.
yribe soon put the FARC on the

run, and consequently per-

suaded the paramilitaries to dis- ¢

arm. The dividend for his coun-
trymen: an economic boom.

But lately Mr. Uribe’s political
narrative is taking some complex
twists. He has refused to rule out
running for a third term, which
isn’t allowed under Colombian

{ Fannie, Freddie, Bear 9 Hard Times:
Wall Street’s Collapse, Told in Rhymes

L

By MARY PILON

This year, things fell apart.
Mere anarchy was loosed upon
the world of investment banks,
markets, homeowners and work-
ers. And people wrote
a lot of derivative po-
ems about it.

Among those
moved by the financial
carnage was Todd Fed-
erman, a 25-year vet-
eran of Wall Street. In
the wee hours at home
in Livingston, N.J., Mr.
Federman crafted
«gubprime,” apoem in-
spired by the chil-
dren’s song, “I Know
an Old Lady Who Swal-
lowed a Fly.” It begins:

Nomoneydown, twoyearsin-
terest free,

Buying a house was no prob-
lem you see.

And so the young man along
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Todd Federman

President Uribe, at a mee{lng in
piendamo, Colombia, last month.

law. He and his supporters are
working to change the law. Critics
claim he is morphing into a famil-
iar figure in Latin American poli-

Crisis Inspires New Odes to Financial Ruin;
Quoth the Trader, ‘Nevermore’

with his spouse,

They could not afford, butyet
bought the house.

Mr. Federman, a former
hedge-fund trader who is now a
private investor, followed
“gubprime” with his
year-end revue, “The
La3t Word at Christ-
mas,” which laments the
recent market losses:

Stocks, commodities
and private equity too,

It seems every sector
has stepped in the poo.

Rea! estate, which
cratered this year, was
| also a source of inspira-

tion. In March, Mike
Mueller, a former mort-
gage broker in Walnut
Creek, Calif., posted 17 property-
themed haiku to ActiveRain.
com, a real-estate nerworking
site, He found himself in his of-
fice with fingers extended, count-
Please turn to page A6
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